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Item 2.03 Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement of a Registrant.

On October 30, 2017, Southwest Gas Corporation (“Southwest”), a subsidiary of Southwest Gas Holdings, Inc., entered into definitive documentation to
establish a new commercial paper program (the “Program”), under which Southwest may issue unsecured commercial paper notes (the “Notes”) pursuant to
an exemption from registration contained in Section 3(a)(3) of the Securities Act of 1933, as amended (the “Securities Act”).  The Program is substantially
similar to the commercial paper program conducted by Southwest prior to the establishment of the Program.

Under the Program, Southwest may issue the Notes from time to time in an aggregate amount not to exceed $50,000,000 outstanding at any time.  The Notes
will have maturities of up to 270 days from the date of issue and will rank equal in right of payment with all of Southwest’s other unsecured and
unsubordinated indebtedness. Southwest has agreed to maintain available commitments under its Revolving Credit Agreement, by and among the Company,
The Bank of New York Mellon, as administrative agent thereunder, and the other lenders signatory thereto, dated as of March 15, 2012, in an amount at least
equal to the amount of Notes outstanding at any time.  The net proceeds of the issuance of the Notes are expected to be used for the purchase of natural gas
and general corporate purposes.

A national bank acts as the issuing and paying agent under the Program pursuant to an issuing and paying agent agreement.  Piper Jaffray & Co. will act as
dealer (the “Dealer”) pursuant to the terms and conditions of commercial paper dealer agreement entered into between Southwest and the Dealer (the “Dealer
Agreement”).  The Dealer Agreement contains customary representations, warranties, covenants and indemnification provisions.

The Notes have not been and will not be registered under the Securities Act or state securities laws, and may not be offered and sold except in compliance
with an applicable exemption from the registration requirements of the Securities Act and applicable state securities laws.  The information contained in this
Current Report on Form 8-K shall not constitute an offer to sell or the solicitation of an offer to purchase any securities, nor shall there be any sale of the
Notes in any jurisdiction in which such offer, solicitation or sale would be unlawful.
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